
______________________ AMENDMENT
TO

COOPERATIVE INFORMATION PACKAGE

FOR

[name of] HOUSING DEVELOPMENT FUND CORPORATION
________________________________________________________________________

This _______________ Amendment (the "Amendment") modifies and supplements the terms of the Cooperative Information Package (the "Plan") for [name of] Housing Development Fund Corporation (the "HDFC"), located at [address], [City], New York (the "Building"), which should be read in conjunction with the Plan, as previously amended.

(1) The date and place of the title closing to the Building:
The Building was transferred to the HDFC on _________ at the [law firm and address].
(2) Operating Reserve:
An initial operating reserve in the amount of $___________ has been established for the HDFC. The HDFC must deposit $__________ annually into the Operating Reserve. The funds are held on behalf of the HDFC by the lender’s servicer. 
(3) Replacement Reserve:
An initial replacement reserve in the amount of $_________ has been established for the HDFC. The HDFC must deposit $__________ annually into the Replacement Reserve. The funds are held on behalf of the HDFC by the lender’s servicer.
(4) Status of Mortgages on Building:
[Modify to disclose any additional financing or remove, if not applicable]

The Building is encumbered by __ mortgages.  The first loan is with _____________________ (Private Lender) in an amount of $________________ for a term of ___ years with a fixed interest rate of ___%.  This loan will be paid in full at the end of the ____ year term.  The second loan is with HPD in the amount of $___________________ for a term of ____ years with a fixed interest rate of ____%.  During the ____ year period, interest only payments will be made, which means that the original principal balance of $_________________ will be due and owing to HPD at the end of the term.  This loan was made pursuant to Article XV of the New York Private Housing Finance Law.  Therefore, as the law currently stands, the HDFC will have a balloon loan in the amount of $_________________ in ____ years that will need to be paid or refinanced with a lender other than HPD.  
(6) Unsold Shares:
Attached as Exhibit A is a list of ____ unsold shares which were transferred by the sponsor to the HDFC.
(7) First Meeting of Shareholders:

On [insert date], the Sponsor held the first annual meeting of shareholders and held elections for the Board of Directors.
The members of the Board of Directors of the HDFC are as follows:

Name




Office

[note with an * any board members that are affiliated with the sponsor]
(8) Monitoring Contract:
On ______, a monitoring contract was entered into with the HDFC.  The monitoring agent is ______________.  The term of the contract is for ___ year(s).  A copy of the executed contract is attached as Exhibit B.

(9) Incorporation of the Cooperative Information Package: The Cooperative Information Package, as modified and supplemented by this and prior Amendments, is incorporated herein by reference.

(10) No Material Changes: Except as set forth in this Amendment, there have been no material changes of facts or circumstances affecting the representations set forth in the Cooperative Information Package.

Dated: ______________

[Insert Date of Acceptance by AG]
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